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General Operating Fund (001) Analysis Monthly Report for January

REVENUE: FY18 Actual monthly revenue totals $808K which is $312K higher than the
Forecast due to ODE recalculation and receipt of final Tangible Personal Property (TPP)
reimbursement payment from FY17.

EXPENDITURES: FY18 Actual monthly expenditures total $3.5M which is $64K higher
than the Forecast due to the timing of payments. Personnel costs total $2.8M.

Salaries total $2M: 75.8% for certified employees
20.0% for classified employees
2.8% for supplemental pays
1.4% for subs, overtime, severance

Benefits total $827K: 57.6% for insurance premiums
38.6% for retirement contributions
3.4% for Medicare
4% for all other benefits

Services total $584K: 44.8% for pupil transportation services (Petermann)
13.8% for special education costs
10.3% for utilities
5.5% for pupil nursing services
4.8% for repairs/rentals

Expenditures of $3.5M exceed Revenue of $808K by $2.7M.

Market Rates 2/1/2018 Today Last Week Last Year
STAR Plus 1.50% 1.47% 50%
STAR Ohio 1.46% 1.45% 77%
2 Yr. Treasury 2.13% 2.08% 1.22%
5 Yr. Treasur 2.52% 2.43% 1.93%
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Fiscal Year-to-Date (FYTD) Report (July - January)

Revenue:

FYTD Actual revenue totals $22.1M. Tax revenue represents 67.5% of total operating
revenue. There is a $479K positive variance due to the ODE recalculation, timing of tuition
payments and receipt of the final TPP reimbursement payment from FY17.

Expenditures:
FYTD Actual expenditures total $25.7M. Personnel costs are 74.5% of total operating
expenditures. There is a $61K negative variance due to timing of payments.

Salaries total $14.1M 74.6% for certified employees
19.6% for classified employees
3.8% for supplemental pays
2.0% for subs, severance and overtime

Benefits total $5M 48.8% for insurance premiums
43.9% for retirement contributions
4.3% for Medicare and other benefits
3.0% for workers’ comp payments

Services total $4.6M  30.5% for pupil transportation services (Petermann)
22.7% for special education services
9.3% for utilities
7.6% for repairs and rentals
4.1% for data processing services (NEONET)
3.3% for community school deductions
2.9% for legal services
2.2% for pupil nursing services (Akron Children’s Hospital)
1.6% for property, fleet and liability insurances

Excess of Revenue (under) Expenditures (seven months):
FY18 Expenditures of $25.7M exceed Revenue of $22.1M by $3.6M.

BOTTOM LINE at January 31, 2018:

Ending cash balance: $17,935,743
Less: Outstanding P.0O.s -$3,489,612
Unencumbered cash balance: $14,446,131
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Board Meeting 2/12/2018

Nordenia Fitls City School Distuict
for Fiscal Year Ending June 30, 2018
5’wpaud ﬂy: Haren @W, Treasuren

Month of January

FY18 FY18 Actual | Explanation of Variances FY17
Forecast Actual to Forecast | FY18 Actual to Forecast Actual
Line |REVENUE (Informational)
1.010 |General Property Taxes (Real Estate) $0 ($30,875) ($30,875) $0
1.020 [Tangible Personal Property Taxes 0 (538) (538) 0
1.035 |Unrestricted Grants-in-Aid 425,000 483,278 58,278 |ODE recalculation 479,652
1.040 |Restricted Grant-in-Aid 1,000 1,412 412 1,052
1.050 [Property Tax Allocation - 260,893 260,893 |Final TPP payment from FY17 0
1.060 [All Other Operating Revenue 70,000 65,963 (4,037) 100,294
1.070 |Total Revenue 496,000 780,133 284,133 580,998
Other Financing Sources

2.050 [Advances-In 0

2.060 [All Other Financing Sources 0 28,272 28,272 760
2.070 |Total Other Financing Sources 0 28,272 28,272 760
2.080 |TOTAL REVENUE + OTHER FINANCING SOURCES 496,000 808,405 312,405 581,758

EXPENDITURES

3.010 |Personnel Services 2,015,000 2,008,796 6,204 1,943,936
3.020 |Employees' Retirement/Insurance Benefits 828,000 826,581 1,419 806,052
3.030 |Purchased Services 600,000 584,218 15,782 |Timing of Payments 543,728
3.040 |Supplies and Materials 70,000 58,503 11,497 |Timing of Payments 37,494
3.050 |Capital Outlay 50,000 22,723 27,277 |Timing of Payments 14,439
4.300 |Other Objects 15,000 12,984 2,016 16,857
5.050 |TOTAL EXPENDITURES + OTHER FINANCING USES 3,578,000 3,513,805 64,195 3,362,506
6.010 |Excess Revenue Over (Under) Expenditures (3,082,000)) (2,705,400) (2,780,748)
7.010 |Beginning Cash Balance $20,599,248 20,641,143 $21,020,408
7.020 |Ending Cash Balance $17,517,248 | $17,935,743 $418,495 $18,239,660
8.010 |Outstanding Encumbrances $3,489,612 $3,489,612 3,261,528
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Nordonia Fills City School District

for Fiscal Year Ending June 30,2018
FPrepaned by: Haren Obratil, Treaswren
Forecast FY18 FY18 Actual Explanation of FY17
Estimate Actuals to Forecast Variances Actuals

Line |REVENUE (Informational)
1.010 |General Property Taxes (Real Estate) $13,582,717 | $13,551,842 ($30,875) $13,290,079
1.020 JTangible Personal Property Taxes 1,384,179 1,383,976 (203) 1,117,678
1.035 JUnrestricted Grants-in-Aid 3,007,164 3,082,598 75,434 |ODE recalculation 3,173,393
1.040 |Restricted Grant-in-Aid 11,347 10,524 (823) 8,572
1.050 JProperty Tax Allocation 1,950,000 2,215,428 265,428 |Final TPP payment 2,042,455
1.060 JAll Other Operating Revenue 1,607,266 1,660,565 53,299 |Timing of Tuition Payments 1,726,326
1.070 |Total Revenue 21,542,673 21,904,933 362,260 21,358,503

Other Financing Sources
2.050 JAdvances-In 0 102,005
2.060 JAll Other Financing Sources 111,134 227,989 116,855 |Refunds of PY Expenditures 42,951
2.070 JTotal Other Financing Sources 111,134 227,989 116,855 144,956
2.080 JTOTAL REVENUE + OTHER FINANCING SOURCES 21,653,807 22,132,922 479,115 21,503,459

EXPENDITURES
3.010 JPersonnel Services 14,165,558 14,134,740 30,818 13,373,701
3.020 |JEmployees' Retirement/Insurance Benefits 4,945,995 4,970,320 (24,325)|Insurance eligible changes 4,357,721
3.030 JPurchased Services 4,421,927 4,552,422 (130,495)]Timing of Payments 3,955,366
3.040 |Supplies and Materials 1,200,147 1,153,529 46,618 1,029,851
3.050 JCapital Outlay 511,673 506,448 5,225 494,073
4.300 |Other Objects 334,323 322,784 11,539 373,572
5.050 |TOTAL EXPENDITURES 25,579,623 | 25,640,243 (60,620) 23,584,284

Other Financing Uses
5.010 jOperating Transfers Out 62,604 62,604 0 62,545
5.040 |TOTAL EXPENDITURES AND OTHER FINANCING USES 25,642,227 25,702,847 (60,620) 23,646,829
6.010 |Excess Revenue Over Expenditures (3.988,420) (3,569,925) (2,143,370)
7.010 |Beginning Cash Balance $21,505,668 | $21,505,668 $20,383,030
7.020 |Ending Cash Balance $17,517,248 | $17,935,743 418,495 $18,239,660
8.010 JOutstanding Encumbrances $3,489,612 $3,489,612 $3,261,528




Nordonia-l-l-ills_ C_it_y School District

Revenue Analysis Report - General Operating Fund Only - FY18

ol

Local Revenue State Revenue —
Taxes Unrestricted Property Restricted
2017-2018 Real Personal Other Grants- Tax Grants- Non- Total
Estate Property Local in-Aid Allocation in-Aid Operating* Revenue

July $8,072,884 $0 $342,489 $403,485 $0 $2,307 $107,853 $8,929,018
August 4,399,511 0 285,674 543,551 0 2,202 2,105 5,233,043
September 1,110,322 1,383,852 584,103 401,128 0 2,338 1,176 3,482,919
October 0 0 214,517 432,921 279 1,569 2,365 651,651
November 0 662 87,666 400,872 1,954,256 (436) 779 2,443,799
December 0 0 80,153 417,363 0 1,332 85,439 584,087
January (30,875) (538) 65,963 483,278 260,893 1,412 28,272 808,405
February 0
March 0
April 0
May 0
June 0
Totals $13,551,842 | $1,383,976 | $1,660,565 | $3,082,598 $2,2.15,428 $10,524 | $227,989 | $22,132,922
% of Total 61.23% 6.25% 7.50% 13.93% 10.01% 0.05% 1.03%

*Non-Operating Revenue includes advances in, and refund of prior year expenditures.
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Nordonia Hills City School District
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Expenditure Analysis Report - General Operating Fund - FY18

(Y

2017/2018 Dues/ Non- Total

Salaries Benefits Services Supplies Equipment Fees Operating* Expenses
July $1,951,795 $372,868 $277,990 $144,066 $29,497 $12,586 $0 $2,788,802
August 2,001,617 375,402 935,465 407,159 94,602 34,362 0 3,848,607
September 2,022,146 809,725 383,472 308,922 182,574 216,375 0 3,923,214
October 2,013,338 811,839 771,517 104,565 62,715 19,948 0 3,783,922
November 2,066,847 811,676 754,630 68,297 67,846 10,299 62,604 3,842,199
December 2,070,201 962,229 845,130 62,017 46,491 16,230 0 4,002,298
January 2,008,796 826,581 584,218 58,503 22,723 12,984 0 3,513,805
February 0
March 0
April 0
May 0
June 0
TOTALS $14,134,740 | $4,970,320 | $4,552,422 | $1,153,529 $506,448 | $322,784 $62,604 | $25,702,847
% of Total 54.99% 19.34% 17.71% 4.49% 1.97% 1.26% 0.24%

*Non-Operating expenses include advances and transfers out.
Operating Fund includes General Fund (001)

ko 2/12/2018




Nordonia Hills City School District
January 31, 2018 I P FINSUM Financial Summary
ko 2/12/2018
Beginning Monthly Fiscal Year Monthly Fiscal Year Current Unencumbered
Fund |Fund Name Balance Receipts To Date Expenditures To Date Fund Current Fund

7/1/2017 Receipts Expenditures Balance Encumbrances Balance
001 JGeneral Fund $21,505,668.12 $808,405.21 $22,132,919.66 $3,513,803.87 $25,702,844.37 17,935,743.41 $3,489,611.83 $14,446,131.58
002 |Bond Retirement 1,087,653.75 0.00 1,698,252.54 0.00 2,893,868.57 (107,962.28) 0.00 (107,962.28)
003 JPermanent Improvement 500,705.46 25.44 155.45 (6,741.65) 396,137.31 104,723.60 8,671.00 96,052.60
004 |Building Fund 239,412.92 300.00 61,588.00 0.00 24,516.75 276,484.17 0.00 276,484.17
006 JFood Service 47,463.80 48,705.71 533,343.29 69,073.85 564,117.24 16,689.85 87,622.98 (70,933.13)
018 JPublic School Support 125,144.47 3,546.89 85,826.97 5,308.24 55,811.56 155,159.88 11,544.53 143,615.35
019 JOther Grants 42,809.66 989.00 18,489.00 67.50 18,879.85 42,418.81 5,028.52 37,390.29
020 |Special Enterprise 7,159.70 66.00 1,007.75 0.00 821.65 7,345.80 0.00 7,345.80
022 JUnclaimed Funds 33,244.86 0.00 12,739.24 0.00 11,833.99 34,150.11 1,702.08 32,448.03
200 JStudent Managed Funds 99,482.82 29,404.31 123,376.48 6,444.52 57,647.99 165,211.31 25,337.57 139,873.74
300 |District Managed Funds 193,150.51 31,070.99 250,828.43 24,041.25 261,651.83 182,327.11 85,293.77 97,033.34
401 JAuxiliary Services 53,989.15 (2,837.72) 207,622.29 128,044.06 195,844.38 65,767.06 35,659.45 30,107.61
451 JOneNet (Data Communication) 0.00 0.00 5,400.00 0.00 0.00 5,400.00 0.00 5,400.00
499 |Miscellaneous State Grants 0.00 3,850.00 11,642.06 3,899.00 15,541.06 (3,899.00) 9,100.00 (12,999.00)
516 |IDEA-B (107,233.15) 167,589.32 431,135.83 69,007.52 392,660.21 (68,757.53) 413,257.51 (482,015.04)
551 |Title III - Limited English Proficiency 7,988.43 0.00 3,470.00 757.25 4,032.96 7,425.47 0.00 7,425.47
572 |Title I - Disadvantaged Children (8,555.56) 115,697.25 150,303.84 12,766.89 155,556.23 (13,807.95) 1,707.98 (15,515.93)
590 |Title 1I-A - Improving Teacher Quality 242.89 0.00 9,562.89 1,015.42 12,822.16 (3,016.38) 1,025.00 (4,041.38)

Grand Totals (ALL Funds) $23,828,327.83 $1,206,812.40 | $25,737,663.72 $3,827,487.72 | $30,764,588.11 | $18,801,403.44 | $4,175,562.22 1
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Nordonia Hills City Schook District

Approved Funds for 2017/2018 L
This report is a listing of all grant funds authorized and received throughout the 2016/2017 school year.
Authorized Non-Public Monthly Amount
Fund |Description Amount Authorized Amount Received
Amount Received FY-to-date
State Grants
451/9213 |OneNet $5,400.00
499/9220 |Parent Mentor $25,000.00 $3,850.00 $11,642.06
Auxiliary Services
401/9216 JSt. Barnabas $420,934.50 $207,460.01
Total State Funds $25,000.00 | $420,934.50 $3,850.00 $224,502.07
Federal Grants

516/9718 |IDEA-B (Spec.Ed.) CFDA 84.027 $800,976.62 $32,609.74 | $167,589.32 $311,065.16
551/9718|Title 11l (LEP) CFDA 84.365 $3,470.00
572/9718|Titlel CFDA 84.010 $275,770.43 $5,000.00 | $115,697.25 $121,615.39
590/9718|Title 11-A CFDA 84.367 $71,575.07 $8,614.69 $0.00 $7,677.84
Total Federal Funds $1,148,322.12 $46,224.43 | $283,286.57 $443,828.39

ko 2/12/2018
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Nordonia Hills City School District g

Cash Reconciliation
: C b
January 31, 2018
FINSUM Balance $18,801,403.44
Bank Balance:
Huntington (Operating Account) 3,535,558.06
Huntington (Fee Account) 55,180.35
3,590,738.41
Investments:
Red Tree Investment Group 10,277,674.54
StarOhio 1.037,819.87
UBS Financial Services 4,026,327.46 15,341,821.87
Outstanding Checks:
Less: 0/s checks (Operating Account) (65,825.83)
Less: o/s checks (Payroll Account) (33,115.55) (98,941.38)
Deposits in Transit 221.58
198.00
180.75
166.50
332.50
663.85 1,763.18
Miscellaneous Adjustments
RITA Payment (33,759.70)
Quarterly taxes (751.80)
RITA Overpayment 1,000.00
Akron City Taxes (processed in Feb.) (444.09)
EZ Pay parent refund (duplicate payment) (13.75)
Reconciling Items (9.10)
Bank error on deposit 10/16 (0.20) (33,978.64)
Bank Balance $18,801,403.44
Variance 0.00
Adjusted Bank Balance 18,801,403.44
2/1_2_/2_1?{8




T

Nordonia Hills City School District

January 31, 2018 Appropriation Summary
ko 2/12/2018
Prior FY FYTD MTD FYTD FYTD

FYTD Carryover FYTD Actual Actual Current Unencumbered Percent
Fund Appropriated Encumbrances Expendable Expenditures Expenditures Encumbrances Balance Exp/Enc
001 |General Fund $46,050,000.00 $728,108.31 $46,778,108.31 $25,702,844.37 $3,513,803.87 $3,489,611.83 | § 17,585,652.11 | 62.41%
002 |Bond Retirement 3,344,542.04 0.00 3,344,542.04 2,893,868.57 0.00 0.00 450,673.47 | 86.53%

003 |Permanent Improvement 500,000.00 0.00 500,000.00 396,137.31 (6,741.65) 8,671.00 95,191.69
004 |Building Fund 150,000.00 2,992.00 152,992.00 24,516.75 0.00 0.00 128,475.25 | 16.02%
006 |Food Service 1,168,703.80 0.00 1,168,703.80 564,117.24 69,073.85 87,622.98 516,963.58 | 55.77%
018 |Public School Support 203,500.00 1,253.50 204,753.50 55,811.56 5,308.24 11,544.53 137,397.41 | 32.90%
019 |Other Grants 70,000.00 436.15 70,436.15 18,879.85 67.50 5,028.52 46,527.78 | 33.94%
020 |Enterprise 4,850.00 0.00 4,850.00 821.65 0.00 0.00 4,028.35 | 16.94%
022 |Unclaimed Funds 80,000.00 0.00 80,000.00 11,833.99 0.00 1,702.08 66,463.93 | 16.92%
200 |Student Managed Funds 341,170.00 1,075.61 342,245.61 57,647.99 6,444.52 25,337.57 259,260.05 | 24.25%
300 |District Managed Funds 600,000.00 8,499.67 608,499.67 261,651.83 24,041.25 85,293.77 261,554.07 | 57.02%
401 |Auxiliary Services 420,934.50 53,989.15 474,923.65 195,844.38 128,044.06 35,659.45 243,419.82 | 48.75%
451 |OneNet (Data Communication) 10,800.00 0.00 10,800.00 0.00 0.00 0.00 10,800.00 0.00%
499 |Miscellaneous State Grants 25,000.00 0.00 25,000.00 15,541.06 3,899.00 9,100.00 358.94 | 98.56%
516 |IDEA-B 836,146.45 12,787.52 848,933.97 392,660.21 69,007.52 413,257.51 43,016.25 | 94.93%
551 |Title III - Limited English Proficiency 31,952.79 0.00 31,952.79 4,032.96 757.25 0.00 27,919.83 | 12.62%
572 |TitleI - Disadvantaged Children 407,370.45 19,913.40 427,283.85 155,556.23 12,766.89 1,707.98 270,019.64 | 36.81%
590 |[Title II-A - Improving Teacher Quality 105,222.39 0.00 105,222.39 12,822.16 1,015.42 1,025.00 91,375.23 | 13.16%
599 |Miscellaneous Federal Grants 10,000.00 0.00 10,000.00 0.00 0.00 0.00 10,000.00 0.00%
Totals $54,360,192.42 | $829,055.31 | $55,189,247.73 | $30,764,588.11 | $3,827,487.72 | $4,175,562.22 | $ 20,249,097.40 | 63.31%
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Nordonia Hills City School District

(Y

Check Register for Checks > $10,000

January 31, 2018

Vendor Amount Fund |Description

Petermann $ 263,053.84 001 Pupil Transportation Services

State Teachers Retirement $ 232,042.89 001 Retirement Contributions/Certified

Nordonia Hills City Schools $93,607.05 001 Foundation Deductions
Scholarships (Autism/Peterson) $41,931.62
Community Schools $19,676.56
Open Enrollment $10,229.72
Preschool services $4,576.96
SF-14 Tuition $6,190.46
SF-14H Special Ed. Tuition $3,354.27
Educational Service Center services $1,911.00
College Credit Plus $1,134.41

Village of Northfield $ 35,823.64 001 Tax Payment per agreement

Akron Children's Hospital $ 30,532.46 001 Pupil Nursing Services

Sendero Therapies, Inc. $ 26,016.20 001 Occupational Therapy Services

Rachel Wixey & Associates $ 25,989.36 001 Teacher Substitutes

SERS/STRS $ 19,499.34 001 Retirement Contributions

Ohio Edison $ 19,210.96 001 Electricity

American Security Alarms $ 16,981.87 001 Security camera/recorder for high school

Universal 0il $ 15,845.64 001 Fuel

Rachel Wixey & Associates $ 12,086.63 001 Teacher Substitutes

Direct Energy Business $ 11,614.08 001 Natural gas costs

Millcraft Paper Company $ 11,293.60 001 Paper for warehouse

Nordonia Hills City Schools $ 1,042,582.37 001/006 JPayroll #2

Nordonia Hills City Schools $ 1,006,547.39 001/006 |Payroll #1

Stark County ESC Benefits $ 577,497.39 001/006 |Monthly Employee Insurance Payments

School Employees Retirement $ 72,324.00 001/006 JRetirement Contributions/Classified

First National Bank $ 28,859.12 001/006 |Medicare

Summit County ESC $ 146,993.97 1401/516/572)Personnel Costs/St. Barnabas

Suburban School Transportation $ 23,375.00 516 Special Education Pupil Transportation

Harbor Education Services $ 11,700.00 516 Tuition for LEAP

ko 2/12/2018
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