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Financial Analysis Report

e For September, 2018
Uil Prepared by: FHarnen Obrnatil, Treasurer|CFO
NORDONIA HILLS CITY (10/22/2018 )

SCHOOL DISTRICT

Inspiring every student lo value leaming, community and excellence

Fiscal Year-to-Date (FYTD) Report for July to September

Revenue:
September revenue received totals $3.6M; fiscal year to date totals $17.4M.
Tax revenue represents 84.3% of total operating revenue.

Expenditures:
September expenditures total $3.3M; fiscal year to date totals $10.3M.
Personnel costs are 71.5% of total operating expenditures.

Salaries total $6.2M  74.2% for certified employees
19.6% for classified employees
4.1% for supplementals
2.1% for certified severance, subs and overtime

Benefits total $1.1M  90.9% for retirement contributions
9.1% for Medicare and other benefits

Services total $1.8M  34.3% for repairs and rentals
33.2% for special education services
8.4% for utilities
3.9% for property & fleet insurances
2.8% for community school deductions

Excess of Revenue over Expenditures (three months):
FY19 Revenue of $17.4M exceeds Expenditures of $10.3M by $7.1M.

Market Rates 9/26/2018 Today Last Week Last Year
STAR Plus 2.13% 2.13% .95%

STAR Ohio 2.14% 2.13% 1.20% Tq
2 Yr. Treasury 2.83% 2.81% 1.47%

5Yr. Treasur 2.96% 2.96% 1.91%
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Nordonia Hitls City School Diotrict
__General Operating Fund* Analysis Report.

for Fiscal Year Ending June 30, 2019
Prepaned by: FHaren Ubratil, Treasuner
FY19 Explanation of FY18
Actuals Variances Actuals
Line |JREVENUE (Informational)
1.010 JGeneral Property Taxes (Real Estate) $1,229,703 $1,110,322
1.020 JTangible Personal Property Taxes 1,299.628 1,383,852
1.035 |Unrestricted Grants-in-Aid 416,016 401,128
1.040 JRestricted Grant-in-Aid 1,573 2,338
1.060 JAll Other Operating Revenue 619,649 584,103
1.070 |Total Revenue 3,566,569 3,481,743
Other Financing Sources
2.060 JAll Other Financing Sources 14,271 1,176
2.070 JTotal Other Financing Sources 14,271 1,176
2.080 |[TOTAL REVENUE + OTHER FINANCING SOURCES 3,580,840 3,482,919
EXPENDITURES
3.010 |Personnel Services 2,154,014 2,022,146
3.020 |Employees’ Retirement/Insurance Benefits 406,581 809,725
3.030 JPurchased Services 276,740 383,472
3.040 |Supplies and Materials 159,868 308,922
3.050 |Capital Outlay 53,919 182,574
4.300 |Other Objects 206,122 216,375
5.040 JTOTAL EXPENDITURES AND OTHER FINANCING USES 3,257,244 3,923,214
6.010 JExcess Revenue Over/(under) Expenditures 323,596 (440,295)
7.010 |Beginning Cash Balance $27,213,801 $29,030,320
7.020 JEnding Cash Balance $27,537,397 $28,590,025
8.010 |Outstanding Encumbrances $7,223,629 $5,595,923




Neardania Fills City School District
for Fiscal Year Ending June 30, 2019
Prepared by: Haren Obnatil, Treasuren
FY19 Explanation of FY18
Actuals Variances Actuals
Line |REVENUE (Informational)
1010 jGeneral Property Taxes (Real Estate) $13,383,308 $13,582,717
1.020 |Tangible Personal Property Taxes 1,299,628 1,383,852
1.035 JUnrestricted Grants-in-Aid 1,322,941 1,348,164
1.040 |Restricted Grant-in-Aid 4,719 6,847
1.060 JAll Other Operating Revenue 1,256,408 1,212,266
1.070 |Total Revenue 17,267,004 17,533,846
Other Financing Sources
2.060 {All Other Financing Sources 152,898 111,134
2.070 |Total Other Financing Sources 152,898 111,134
2.080 JTOTAL REVENUE + OTHER FINANCING SOURCES 17,419,902 17,644,980
EXPENDITURES
3.010 |Personnel Services 6,227,901 5,975,558
3.020 |[Employees' Retirement/Insurance Benefits 1,117,489 1,557,995
3.030 {Purchased Services 1,831,865 1,596,927
3.040 JSupplies and Materials 724,074 860,147
3.050 JCapital Outlay 135,205 306,673
4.300 |Other Objects 242,518 263,323
5.040 JTOTAL EXPENDITURES AND OTHER FINANCING USES 10,279,052 10,560,623
6.010 |Excess Revenue Over/(under) Expenditures 7,140,850 7,084,357
7.010 |Beginning Cash Balance $20,396,547 $21,505,668
7.020 |Ending Cash Balance $27,537,397 $28,590,025
8.010 JOutstanding Encumbrances $7,223,629 $5,595,923
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Nordonia Hills City School District

i

Revenue Analysis Report - General Operating Fund Only - FY19

Local Revenue

State Revenue

Taxes Unrestricted Property Restricted
2018-2019 Real Personal Other Grants- Tax Grants- Non- Total
Estate Property Local in-Aid Allocation in-Aid Operating* Revenue

July $8,166,199 $0 $58,507 $403,097 $0 51,573 $136,438 $8,765,814
August 3,987,406 0 578,252 503,828 0 1,573 2,189 5,073,248
September 1,229,703 1,299,628 619,649 416,016 0 1,573 14,271 3,580,840
October 0
November 0
December 0
January 0
February 4
March 0
April 0
May 0
June 0
Totals $13,383,308 | $1,299,628 | $1,256,408 | $1,322,941 $0 $4,719 | $152,898 | $17,419,902
% of Total 76.83% 7.46% 7.21% 7.59% 0.00% 0.03% 0.88%

*Non-Operating Revenue includes advances in, and refund of prior year expenditures.

ko 10/22/2018




Nordonia Hills City School District

Expenditure Analysis Report - General Operating Fund - FY19
2018/2019 Dues/ Non- Total

Salaries Benefits Services Supplies Equipment Fees Operating* Expenses
July $2,019,001 $354,281 $381,786 $207,590 $12,397 $31,261 $0 $3,006,316
August 2,054,886 356,627 1,173,339 356,616 68,889 5,135 0 4,015,492
September 2,154,014 406,581 276,740 159,868 53,919 206,122 0 3,257,244
October 0
November 0
December 0
January 0
February 0
March 0
April 0
May 0
June 0
TOTALS $6,227,901 | $1,117,489 | $1,831,865 $724,074 $135,205 | $242,518 $0 | $10,279,052
% of Total 60.59% 10.87% 17.82% 7.04% 1.32% 2.36% 0.00%
*Non-Operating expenses include advances and transfers out.
Operating Fund includes General Fund (001) ko 10/22/2018




Nordonia Hills City School District

September 30,2018 L FINSUM Financial Summary
ko 10/22/2018
Beginning Monthly Fiscal Year Monthly Fiscal Year Current Unencumbered
Fund |Fund Name Balance Receipts To Date Expenditures To Date Fund Current Fund

7/1/2018 Receipts Expenditures Balance Encumbrances Balance
001 JGeneral Fund $20,396,546.86 $3,580,840.70 $17,419,902.77 $3,257,244.67 $10,279,051.36 27,537,398.27 $7,223,568.83 $20,313,829.44
002 }Bond Retirement 1,282,135.46 247,504.27 1,485,289.79 18,606.67 18,606.67 2,748,818.58 0.00 2,748,818.58
003 JPermanent Improvement 14,656.44 16.73 35.31 0.00 0.00 14,691.75 0.00 14,691.75
004 JBuilding Fund 277984.17 0.00 0.00 21,122.92 21,122.92 256,861.25 0.00 256,861.25
006 fFood Service 62,203.46 74,464.67 130,543.13 84,454.27 181,255.16 11,491.43 56,187.76 (44,696.33)
018 |Public School Support 140,312.25 62,185.96 67,399.41 9,594.62 15,431.67 192,279.99 11,977.55 180,302.44
019 |Other Grants 43,551.09 7,750.00 7,750.00 5,000.00 16,250.00 35,051.09 1,294.70 33,756.39
020 |Special Enterprise 7,702.40 118.25 129.00 0.00 0.00 7,831.40 500.00 7,331.40
022 |Unclaimed Funds 34,565.97 0.00 (1,661.30) 0.00 0.00 32,904.67 254.00 32,650.67
200 JStudent Managed Funds 97,635.78 44,625.74 46,890.20 7,447.87 13,634.83 130,891.15 21,906.59 108,984.56
300 |District Managed Funds 243,517.85 60,799.68 118,504.95 79,758.08 178,538.24 183,484.56 94,016.87 89,467.69
401 JAuxiliary Services 55,856.90 0.00 102,716.84 4,725.22 13,184.98 145,388.76 174,732.88 (29,344.12)
451 JOneNet (Data Communication) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
499 |Miscellaneous State Grants 0.00 3,926.57 3,926.57 1,925.00 5,386.57 (1,460.00) 20,650.00 (22,110.00)
516 |IDEA-B (21,038.14) 87,762.40 108,850.54 41,855.84 115,403.99 (27,591.59) 595,596.49 (623,188.08)
551 |Title I - Limited English Proficiency 8,162.34 0.00 20.38 0.00 0.00 8,182.72 0.00 8,182.72
572 |Title I - Disadvantaged Children (6,162.96) 5,800.41 10,866.39 616.83 7,668.87 (2,965.44) 130,550.08 (133,515.52)
590 |Title II-A - Improving Teacher Quality (15,176.93) 0.00 13,683.68 4,257.03 8,952.78 (10,446.03) 668.00 (11,114.03)
599 |Title IV 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

_Era_gd Totals (ALL Funds) $22,622,452.94 $4,175,795.38 | $19,514,847.66 $3,536,609.02 | $10,874,488.04 $31,262,812.56 $8,331,903.75 $22,930,908.81




Nordonia Hills City Schook District

Approved Funds for 2018/2019

This report is a listing of all grant funds authorized and received throughout the 2018/2019 school year.

Authorized Non-Public Monthly Amount
Fund |Description Amount Authorized Amount Received
Amount Received FY-to-date
State Grants
451/9213 |OneNet $10,800.00
499/9220 |Parent Mentor $25,000.00 $3,926.57 $3,926.57
Auxiliary Services
401/9218 |St. Barnabas $102,716.84
Total State Funds $35,800.00 $0.00 $3,926.57 $106,643.41
Federal Grants
516/9819 |IDEA-B (Spec.Ed.) CFDA 84.027 $732,737.87 $44,185.19 $73,038.92 $73,038.92
516/9718 |IDEA-B (Spec.Ed.) Carryover $64,186.84 $14,723.48 $35,811.62
551/9819 |Title 111 (LEP) CFDA 84.365
551/9718|Title 11l (LEP) Carryover $23,401.36 $20.38
572/9819 |Titlel CFDA 84.010 $288,135.13 $6,046.00 $5,065.98
572/9718|Titlel Carryover $34,683.16 $5,800.41 $5,800.41
587/9819 |Preschool $14,534.44
590/9819 |Title II-A CFDA 84.367 $73,524.40 $8,392.45
590/9718 |Title II-A Carryover $58,507.88 $13,683.68
599/9819 |Title IV $28,790.32 $3,286.28
599/9718|Title IV Carryover $5,878.89 $1,075.00
Total Federal Funds $591,642.42 $18,799.73 $93,562.81 $60,382.07

ko 10/22/2018
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Nordonia Hills City School District

o (B
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Cash Reconciliation

September 2018

(Y

FINSUM Balance

Bank Balance:
Huntington (Operating Account)
Huntington (Fee Account)

Investments:
Red Tree Investment Group
StarOhio
UBS Financial Services

Outstanding Checks:
Less: 0o/s checks (Operating Account)
Less: o/s checks (Payroll Account)

Deposits in Transit

Miscellaneous Adjustments
Ohio Taxes
R.I.T.A. Taxes
ESERS
ESERS
Ohio Deferred Comp
State Ohio taxes
Akron City Taxes (processed in Oct.)
EZ Pay parent refund (duplicate payment)

Bank Balance

Variance
Adjusted Bank Balance

10/22/2018

17,535,472.92
376,163.29

10,367,271.01
1,050,819.19
2,229,490.90

17,911,636.21

13,647,581.10

(152,626.56)
(25,370.74)

(177,997.30)

9197
108.65
64.00
66.00
241.57
658.30

(53,173.69)
(37,127.69)
(25,492.79)
(1,725.05)
(1,448.46)
(108.57)
(547.94)
(13.75)

(119,637.94)

$31,262,812.56

$31,262,812

0.00

56

$31,262,812.56

EXi 7

s
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Nordonia Hills City School District

September 30, 2018

\

Appropriation Summary

ko 10/22/2018

Prior FY FYTD MTD FYTD FYTD
FYTD Carryover FYTD Actual Actual Current Unencumbered Percent
Fund Appropriated Encumbrances Expendable Expenditures Expenditures Encumbrances Balance Exp/Enc
001 |General Fund $48,900,000.00 $821,420.37 $49,721,420.37 $10,279,051.36 $3,257,244.67 $7,223,568.83 | $§ 32,218,800.18 | 35.20%
002 [Bond Retirement 3,190,179.15 0.00 3,190,179.15 18,606.67 18,606.67 0.00 3,171,572.48 0.58%
003 |Permanent Improvement 14,634.92 0.00 14,634.92 0.00 0.00 0.00 14,634.92 0.00%
004 |[Building Fund 135,000.00 0.00 135,000.00 21,122.92 21,122.92 0.00 113,877.08 | 15.65%
006 [Food Service 1,179,086.98 1,758.90 1,180,845.88 181,255.16 84,454.27 56,187.76 943,402.96 | 20.11%
018 |Public School Support 180,500.00 11,838.79 192,338.79 15,431.67 9,594.62 11,977.55 164,929.57 | 14.25%
019 |Other Grants 65,000.00 651.70 65,651.70 16,250.00 5,000.00 1,294.70 48,107.00 | 26.72%
020 |Enterprise 3,850.00 0.00 3,850.00 0.00 0.00 500.00 3,350.00 | 12.99%
022 |Unclaimed Funds 30,000.00 254.00 30,254.00 0.00 0.00 254.00 30,000.00 0.84%
200 |Student Managed Funds 340,375.00 4,459.58 344,834.58 13,634.83 7,447.87 21,906.59 309,293.16 | 10.31%
300 |District Managed Funds 662,555.00 25,622.49 688,177.49 178,538.24 79,758.08 94,016.87 415,622.38 | 39.61%
401 |Auxiliary Services 355,650.59 8,356.83 364,007.42 13,184.98 4,725.22 174,732.88 176,089.56 | 51.62%
451 |OneNet (Data Communication) 10,800.00 0.00 10,800.00 0.00 0.00 0.00 10,800.00 0.00%
499 [Miscellaneous State Grants 25,000.00 1,460.00 26,460.00 5,386.57 1,925.00 20,650.00 42343 [ 98.40%
516 |IDEA-B 785,673.16 55,436.74 841,109.90 115,403.99 41,855.84 595,596.49 130,109.42 | 84.53%
551 |Title III - Limited English Proficiency 23,401.36 0.00 23,401.36 0.00 0.00 0.00 23,401.36 0.00%
572 |Title I - Disadvantaged Children 324,009.12 4,855.17 328,864.29 7,668.87 616.83 130,550.08 190,645.34 | 42.03%
590 [Title I1-A - Improving Teacher Quality 137,759.73 2,665.00 140,424.73 8,952.78 4,257.03 668.00 130,803.95 6.85%
599 [Miscellaneous Federal Grants 37,955.49 0.00 37,955.49 0.00 0.00 0.00 37,955.49 0.00%
Totals $56,401,430.50 | $938,779.57 | $57,340,210.07 | $10,874,488.04 | $3,536,609.02 $8,331,903.75 | $ 38,133,818.28 | 33.50%




R Nordonia Hills City School District

Check Register for Checks > $10,000
L September 2018 L

Vendor Amount Fund |Description

State Teachers Retirement $ 233,588.00 001 |]Certificated Retirement Contributions

Nordonia Hills City Schools $80,803.01 001 Foundation Deductions
Scholarships (Autism/Peterson) $34,443.14
Community Schools $17,265.08
Preschool /ESC Services $11,042.62
Open Enrollment $10,209.62
SF-14 Tuition $2,884.04
SF-14H Special Ed. Tuition $2,618.82
College Credit Plus $1,992.47
Other Adjustments $347.22

74,494.00 001 |Classified Retirement Contributions
59,541.72 001 |JRetirement Shortage

21,123.75 001 |Behavior Consultation Services
20,829.92 001 |Electricity

19,968.18 001 JRetirement Contributions
18,787.61 001 [Flexible seating/RW

17,444.13 001 |JWater & Sewer Charges

17,287.47 001 |Fuel

Millcraft Paper Company 15,306.88 001 |Paper for Warehouse

Pellegrino Music Center 14,970.00 001 ]Yamaha Marching Tubas (6)

School Employees Retirement $
$
$
$
$
$
$
$
$
$

Walter/Haverfield, LLP $ 13,735.00 001 |Legal Services/Special Education
$
$
$
$
$
$
$
$
$

SERS

Positive Education Program (PEP)
Ohio Edison

SERS/STRS

Worthington Direct

D.0.S.S.

Universal Qil

CDW Computer Centers, Inc. 12,170.00 001 |Microsoft Office software

Harbor Education Services 11,700.00 001 }Special Education Tuition

Brindza, McIntyre & Seed, LLP 10,333.95 001 JLegal Services/Real Estate Challenges
Educational Service Center 10,296.00 001 |Special Education Tuition for PEP

Nordonia Hills City Schools 1,111,142.10 J001/006|Pay #2

Nordonia Hills City Schools 1,083,636.25 | 001/006|Pay #1

First National Bank 28,322.06 | 001/006 |Medicare

Stage Research, Inc. 21,122.92 004 |Wideband/hardware/installation & training
Adler Team Sports 33,233.80 300 JFootball Jerseys and Pants (home & away)

ko 10/22/2018
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